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When it comes to providing the energy that lights our
homes and powers our economy, there’s nothing quite like
Towa’s electric cooperatives. The board of directors and
staff at the Iowa Association of Electric Cooperatives take
great pride in representing 35 distribution cooperatives and
seven generation and transmission cooperatives. It’s a big
responsibility and one we take very seriously.

Our goal is to help our member cooperatives focus on the
task at hand - delivering power that’s reliable, affordable, safe
and environmentally responsible. The seven Cooperative
Principles guided our efforts and helped us confront the
many challenges our nation, state and local communities
faced this year. We can agree: You never can have too much
concern for community and cooperation among cooperatives
at times of natural disasters or economic hardships. Our
principle of autonomy and independence, for example, allows
for a member-consumer controlled, self-help cooperative
structure that is responsive and nimble in tough times.

It’s good to look back and assess our efforts. It's equally
important to use what we learn in that retrospective to set a
confident course as we move forward.

Here are a few highlights from Sept. 1, 2010, to Aug. 31, 2011.

Government relations coordinated efforts that helped pass
a bill to remove costly government restrictions and expedite
Iowa’s storm recovery efforts. lowa Gov. Branstad signed the
State Historical Preservation Office legislation during a bill
signing ceremony coinciding with REC Day on the Hill.
Our grassroots advocates rallied and were credited with

giving much-needed traction and ultimately brought about
the passage of a bill in the Iowa House concerning the future
of nuclear energy power generation in the state.

For the second year in a row, Iowa’s ACRE Presidential Club
enrollment continues to rank ahead of all other states.

Regulatory affairs guided activities in both the judicial and
executive branches of government this year. Cases involving
rate discrimination, assigned service areas and railroad
crossings were all on the docket.

The department provided clarifications of complex
regulations and rulings for a variety of issues, including
interconnection of member-owned generation.

In addition, tools were developed that helped members
navigate the regulatory arena. Model documents, flow charts,
tracking instruments, workshops and webinars were just a
few of those deliverables.

Education and training tallied significant numbers this year,
reaching over 1,200 attendees. The department coordinated
six NRECA continuing education courses for directors and
11 conferences ranging from leadership development to fall
protection.

The department also pulled together three immediate-
need Hot Topic workshops. For example, responding to
an emerging need for interconnection-related education
surrounding recent changes in regulations and rules, the
Iowa Association of Electric Cooperatives pulled together
a team to fast-track the development of content and tools
for a timely Hot Topic session. The Interconnecting
Distributed Generation Workshop offered in April was the
result of an extensive effort to gather accurate and clear
content relative to cooperative and member-consumer
rights and responsibilities. Sixty managers and cooperative
personnel attended the traditional classroom-style session
in Des Moines, and another 20 were able to participate
using the online learning option. An electronic recording of
the webinar workshop was made available to all attendees
for future reference when implementing new cooperative
policies related to interconnection of member-consumer-
owned power production facilities.
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Continued from pg. 2

Safety and loss control continued to help member cooperatives
foster a culture of safety within their organization by providing
multiple education and training tools.

Through the Rural Electric Safety Achievement Program
(RESAP) the directors, managers and employees from 31 of
Iowa’s electric cooperatives have joined a 500-member network
across the county. RESAP is a peer-reviewed evaluation
program that features an organized analysis and effectiveness
measurement of a cooperative’s safety and loss control system.

In addition, 30 cooperatives opted to participate in the safety
training programs provided by the Iowa Association of Electric
Cooperatives.

The safety department team visited each participating
cooperative throughout the year for safety meetings, crew
inspections and RESAP.

Communications supported the efforts of all lowa Association
of Electric Cooperatives’ departments. Through monthly
conference calls and twice-a-year conferences, cooperative
communicators were given the opportunity to learn about the
latest trends and best practices in their field.

Living with Energy in Iowa magazine remains a premier
statewide monthly publication and interest in the magazine
grew. During the last year, two cooperatives elected to insert
member newsletters in the magazine and the twenty-fifth
cooperative began subscribing to the magazine for its members.
The website for the publication received a design overhaul and
now features more stories and an expanded archive of energy-
saving and safety-related stories.

It’s a fast-moving world and electric cooperatives are in

many ways setting the pace. The Iowa Association of Electric
Cooperatives will continue to watch the horizon and help our
member cooperatives evaluate and navigate the landscape ahead
of us.
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The Iowa Association of Electric Cooperatives is divided into seven districts.

District 1

Larry Quinn, Director

Access Energy Cooperative

Chariton Valley Electric Cooperative

Eastern Iowa Light & Power Cooperative
Farmers Electric Cooperative, Kalona
Northeast Missouri Electric Power Cooperative
Southern Iowa Electric Cooperative

District 2

Larry Rohach, Director

Central Iowa Power Cooperative

Consumers Energy

East-Central Iowa Rural Electric Cooperative
Grundy County Rural Electric Cooperative
Linn County Rural Electric Cooperative
T.L.P. Rural Electric Cooperative

District 3

Larry Tjaden, Director
Allamakee-Clayton Electric Cooperative
Butler County Rural Electric Cooperative
Dairyland Power Cooperative

Hawkeye Rural Electric Cooperative
Heartland Power Cooperative

District 4

Frank Riley, Director

Clarke Electric Cooperative

Farmers Electric Cooperative, Inc., Greenfield
Guthrie County Rural Electric Cooperative
Pella Cooperative Electric Association
Southwest Iowa Rural Electric Cooperative

District 5

Steve Seidl, Director

Basin Electric Power Cooperative

Calhoun County Rural Electric Cooperative
Harrison County Rural Electric Cooperative
Nishnabotna Valley Electric Cooperative
Raccoon Valley Electric Cooperative
Western Iowa Power Cooperative

District 6

Marion Denger, Director

Boone Valley Electric Cooperative

Corn Belt Power Cooperative

Franklin Rural Electric Cooperative
Humboldt County Rural Electric Cooperative
Midland Power Cooperative

Pleasant Hill Community Line

Prairie Energy Cooperative

District 7

L. Kirby Range, Director

Iowa Lakes Electric Cooperative

L & O Power Cooperative

Lyon Rural Electric Cooperative

North West Rural Electric Cooperative
Northwest Iowa Power Cooperative

Osceola Electric Cooperative

Woodbury County Rural Electric Cooperative
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STATEMENTS OF FINANCIAL POSITION
AUGUST 31, 2011, and 2010

Assets
Cash and cash equivalents
Accounts receivable
Prepaid expenses
Investment securities

Other investments

Property and equipment, net of accumulated depreciation

Total assets

Liabilities and net assets
Liabilities
Accounts payable and accrued expenses

Deferred revenue

Healthcare plan subscriber premiums payable

Total liabilities

Net assets
Membership certificates, $5 stated value;
43 certificates authorized and issued
Allocated deferred patronage
Board designated:
Contingency reserve
Educational assistance reserve
Undesignated
Total net assets
Total liabilities and net assets

2011 2010

$ 1,418,539 $ 1,344,457
70,188 93,932
46,241 44,189
525,916 505,644
170,960 169,670
296,525 296,041

$ 2,528,369 $ 2,453,933
$ 256,816 $ 301426
7,041 32,781
276,260 302,825
540,117 637,032

215 215

73,850 147,700
1,318,986 1,125,266
119,265 119,265
475,936 424,455
1,988,252 1,816,901

$ 2,528,369 $ 2,453,933
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STATEMENTS OF ACTIVITIES
For the years ended August 31, 2011, and 2010

Revenue and support 2011 2010
Assessments $ 2,023,236 $ 2,052,727
Rent 38,906 41,008
Subscriptions 272,865 299,329
Advertising 12,000 27,562
Special pages and inserts 81,183 77,353
Education and training 456,083 438,036
Safety and loss control 579,896 599,422
Communications programs 178,297 187,001
Regulatory affairs 5,600 21,650
Investment income 30,049 21,446
Other 60,561 56,423

Total revenue and support 3,738,676 3,821,957

Expenses
Program services:

Education and training 533,400 487,304
Regulatory affairs 402,843 442,921
Safety and loss control 545,627 542,511
Communications programs 341,746 433,066
Government relations 502,926 465,831
Living with Energy 383,452 382,002
Total program services 2,709,994 2,753,635

General and administrative expenses:

General office 620,494 659,253
Accounting 188,734 215,349
Total general and administrative 809,228 874,602
Total expenses 3,519,222 3,628,237
Increase in net assets before unrealized gain (loss) on investments 219,454 193,720
Unrealized gain (loss) on investments 25,747 29,620
Increase in net assets $ 245,201 $ 223,340

The preceding condensed presentation of the 2011 and 2010 financial statements of the Iowa Association of Electric Cooperatives
has been extracted from the organization’s annual financial statements. The complete presentation of those financial statements,
along with the independent auditor’s report of LWBJ LLP, is available by contacting the Iowa Association of Electric Cooperatives.
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